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� � � � � $IÒSFT�7ÏNBSPJTFT
�DIFST�7ÏNBSPJT


� � /PUSF�WJF�FTU�CPVMFWFSTÏF��/PUSF�DPNNVOF
�OPUSF�QBZT
� MF�NPOEF�FOUJFS� MVUUFOU�
EFQVJT�RVFMRVFT�TFNBJOFT�DPOUSF�DF�UFSSJCMF�WJSVT�
%BOT�DFUUF�ÏQSFVWF
�MB�.VOJDJQBMJUÏ�TF�NPCJMJTF��-FT�WBMFVST�EF�TPMJEBSJUÏ�FU�E�FOUSBJEF�
RVF� OPVT� BWPOT� UPVKPVST� QSÙOÏFT� EPJWFOU� KPVFS� QMFJOFNFOU� BVKPVSE�IVJ�
-B� DPNNVOF� EF� 7ÏNBST
� EÒT� MF� EÏQBSU
� B� SÏBHJ� BmO� EF� TF� DPOGPSNFS
TDSVQVMFVTFNFOUTDSVQVMFVTFNFOU� BVY� JOTUSVDUJPOT� EF� M�&UBU�� &U� DFMB
� TBOT� EÏMBJ� FU� TBOT� BVDVOF
IÏTJUBUJPO�FV�ÏHBSE�BVY�FOKFVY�EF�TÏDVSJUÏ�TBOJUBJSF�BVYRVFMT�OPVT�TBWJPOT�RVF�OPVT�
BMMJPOT�ÐUSF�DPOGSPOUÏT��
$POGPSNÏNFOU�BVY�EÏDJTJPOT�QSÏGFDUPSBMFT
�K�BJ�FO�QSFNJFS�MJFV�QSJT�VO�BSSÐUÏ�BmO�EF�
GFSNFS�UPVT�MFT�ÏUBCMJTTFNFOUT�FU�ÏRVJQFNFOUT�SFDFWBOU�EV�QVCMJDø��DPNQMFYF�TQPSUJG
�
TBMMF�EFT�GÐUFT
�BJSFT�EF�KFVY
�DPVSUT�EF�CBTLFU�FU�EF�UFOOJT�FYUÏSJFVST���
/PVT/PVT� BWPOT� FOTVJUF� SÏBDUJWÏ� MF� TFSWJDF� E�BJEF� BVY� QFSTPOOFT� ÉHÏFT
� BWFD� EFT�
DPOUBDUT� SÏHVMJFST
� FU� E�BJEF� QPVS� MFT� DPVSTFT� FU� QPSUBHF� EF� SFQBT� Ë� EPNJDJMFy
/PVT� BWPOT� WPVMV� ÏHBMFNFOU
� Ë� USBWFST� UPVT� OPT� NPZFOT� EF� DPNNVOJDBUJPO
�
SBQQFMFS� Ë� DIBDVOF� FU� DIBDVO� E�FOUSF� OPVT� M�JNQPSUBODF� EFT� HFTUFT� CBSSJÒSFT� RVJ
QFSNFUUSPOU�E�FOEJHVFS�MB�QBOEÏNJF��
-B� WPMPOUÏ� EF� MB� DPNNVOF�EF� QBSUJDJQFS� Ë� MB� MVUUF� DPOUSF� MF�$PWJE� ��� B� BVTTJ� ÏUÏ
SFOGPSFOGPSDÏF�QBS� MB�HÏOÏSPTJUÏ�EF�DFSUBJOFT�FOUSFQSJTFT� MPDBMFT� ��OPVT�BWPOT�BJOTJ�QV�
EPUFS�EF�NBTRVFT�EF�QSPUFDUJPO
�OPO�TFVMFNFOU�OPT�BHFOUT�DPNNVOBVY�NBJT�BVTTJ�
OPT�QFSTPOOFMT�EF� TBOUÏ�RVJ� TPOU� FO�QSFNJÒSF� MJHOFø �� OPT� JOmSNJÒSFT
�OPUSF� LJOÏ

OPUSF� NÏEFDJO
� OPUSF� QIBSNBDJF�� /PVT� BWPOT� BVTTJ� QFOTÏ� Ë� OPT� DPNNFSÎBOUT
	#PVMBOHFSJF
�4JUJT
�5BCBD
�FUD�
�
/PVT�BWPOT�BVTTJ�BUUSJCVÏ�EFT�NBTRVFT�Ë�OPT�GPSDFT�EF�1PMJDF�FU�EF�(FOEBSNFSJF

Ë�OPT�1PNQJFST
�BV�4JHJEVST�QPVS�QSPUÏHFS�MFT�ÏCPVFVST�RVJ�DPMMFDUFOU�OPT�PSEVSFT�
-B-B� EPUBUJPOT� EF� NBTRVFT� OPVT� B� QFSNJT
� BV� USBWFST� EF� OPUSF� DFOUSF� DPNNVOBM�
E�BDUJPO� TPDJBM
� EF� GPVSOJS� EFT� NBTRVFT� BVY� QFSTPOOFT� ÉHÏFT� FU� BVY� QFSTPOOFT�
GSBHJMFT��
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%BOT�DF�NPNFOU�IJTUPSJRVF
�KF�UJFOT�Ë�TBMVFS�OPT�QFSTPOOFMT�TPJHOBOUT
�Ë�M�IÙQJUBM�
FU�FO�WJMMF
�RVJ�TPOU�FO�QSFNJÒSF�MJHOF�QPVS�GBJSF�GBDF�Ë�M�BGnVY�DSPJTTBOU�EF�NBMBEFT��
%FQVJT�EFT�NPJT
� JMT�BMFSUBJFOU� MFT�QPVWPJST�QVCMJDT�RVBOU�BV�NBORVF�EF�NPZFOT�
IVNBJOT�FU�NBUÏSJFMT��-F�TFDUFVS�EF�MB�TBOUÏ�OF�QFVU�TF�TBUJTGBJSF�E�VO�TJNQMF�DBMDVM�
BSJUINÏUJRVF
� E�VOF� VOJRVF� MPHJRVF� DPNQUBCMF�� -B� DSJTF� TBOJUBJSF� TPVMJHOF
DSVFMMFNFOU�M�FSSFVS�GPOEBNFOUBMF�E�BWPJS�DPOTJEÏSÏ�MB�TBOUÏ�DPNNF�VO�DPßU�FU�OPO�
QBT�DPNNF�VO�JOWFTUJTTFNFOU�
+F+F� UJFOT� ÏHBMFNFOU� Ë� TBMVFS� M�JOWFTUJTTFNFOU� FU� MF� EÏWPVFNFOU� EV� QFSTPOOFM�
DPNNVOBM�RVJ�BTTVSF�MF�NBJOUJFO�E�VO�TFSWJDF�QVCMJD�MPDBM�NJOJNVN�EBOT�OPUSF�WJMMBHF�
+F� TBMVF� FOmO� MFT� GPSDFT� EF� HFOEBSNFSJF� FU� EF� QPMJDF� JOUFSDPNNVOBMF
� MFT�
QPNQJFST
� OPUSF� QIBSNBDJF� FU� MFT� DPNNFSÎBOUT� RVJ� QFSNFUUFOU� M�BQQSPWJTJPOOF�
NFOU
�MF�TPJO
�MF�TFDPVST�FU�MB�TPMJEBSJUÏ�
"VKPVSE�IVJ
� KF�TPVIBJUF� JOTJTUFS�TVS� MF� � SFTQFDU�EV�DPOmOFNFOU�RVJ�B�ÏUÏ�EÏDSÏUÏ��
/PVT�EFWPOT�UPVT�ÐUSF�TPMJEBJSFT�EV�QFSTPOOFM�TPJHOBOU�RVJ�TF�CBU�QJFE�Ë�QJFE�BV�
RVPUJEJFO�QPVS�TBVWFS�EFT�WJFT��&U�MB�NFJMMFVSF�BJEF�RVF�OPVT�QPVWPOT�MVJ�BQQPSUFS�
FTU�EF�SFTUFS�DIF[�OPVT�
.BJT.BJT�BVTTJ�EJGmDJMF�RVF�TPJU�DFUUF�QÏSJPEF
�JM�FTU�FTTFOUJFM�QPVS�MB�DPNNVOF�EF�HBSEFS�
MF�DPOUBDU�BWFD�UPVT�TFT�BENJOJTUSÏT��.BMHSÏ�MB�GFSNFUVSF�EF�MB�.BJSJF
�QPVS�SÏQPOESF�
Ë� M�FYJHFODF�EF�QSPUÏHFS�OPT�DPMMBCPSBUFVST
�OPT�ÏMVT
�OPT�BENJOJTUSÏT�RVJ�ÏUBJFOU�
TVTDFQUJCMFT�EF�TF�SFOESF�EBOT�OPT�MPDBVY
�OPVT�SFTUPOT�Ë�WPT�DÙUÏT��
"VY� DÙUÏT� EF� DIBRVF� 7ÏNBSPJTF
� DIBRVF� 7ÏNBSPJTø �� BVY� DÙUÏT� EF� OPT� QSPDIFT

EF�OPT�WPJTJOT
�EF�OPT�BNJT
�EFT�ÐUSFT�RVJ�OPVT�TPOU�DIFST�
/PVT�NBJOUFOPOT�DF�MJFO�BWFD�WPVT�Ë�USBWFST�OPT�EJWFST�TVQQPSUT�EF�DPNNVOJDBUJPO��
OPUSF�TJUF�JOUFSOFU�OPUSF�TJUF�JOUFSOFU�XXX�NBJSJFEFWFNBST�GS

VOF�QFSNBOFODF�UÏMÏQIPOJRVF����������������EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë���I
�
OPUSF�QBHF�'BDFCPPL�7FNBST�4PMJEBJSF��
/PVT� BWPOT� BVTTJ� JOTUBMMÏ� VO� QBOOFBV� E�JOGPSNBUJPOT� MVNJOFVY
� TVS� MFRVFM� OPVT
EÏMJWSPOT�EFT�NFTTBHFT�Ë�WPUSF�BUUFOUJPO�
/�IÏTJUF[�QBT�Ë�OPVT�DPOUBDUFS
�OPVT�WPVT�SÏQPOESPOT��
/PVT/PVT�USBWBJMMPOT�TBOT�SFMÉDIF�EBOT�M�PCKFDUJG�EF�WPVT�QFSNFUUSF�EF�NJFVY�GBJSF�GBDF�Ë�
DFUUF�DSJTF�TBOJUBJSF�
.BJT� FO� BUUFOEBOU� EFT� KPVST� NFJMMFVST� RVJ
� K�FO� TVJT� TßS
� SFWJFOESPOU
� OPVT� OF�
QPVWPOT�RVF�WPVT�FOKPJOESF�Ë�QSFOESF�TPJO�EF�WPVT�FU�EFT�BVUSFT
�EF�WPT�QSPDIFT
�
EF�WPT�WPJTJOT�EF�DFVY�RVF�WPVT�BJNF[��
/PVT�WBJODSPOT�FOTFNCMF�M�ÏQJEÏNJF�FO�SFTQFDUBOU�M�PCMJHBUJPO�EV�DPOmOFNFOU
FU�FO�ÏUBOU�TPMJEBJSFT�
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